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CBTX, Inc. Announces $40 Million Share Repurchase Program
July 26, 2019
HOUSTON, July 26, 2019 (GLOBE NEWSWIRE) -- CBTX, Inc., or the Company (NASDAQ: CBTX), the bank holding company for CommunityBank of
Texas N.A., today announced that its Board of Directors authorized a share repurchase program under which the Company may repurchase up to $40
million of the Company’s common stock through September 30, 2020.
Repurchases under the program may be made from time to time at the Company’s discretion in open market transactions, through block trades, in
privately negotiated transactions, and pursuant to any trading plan that may be adopted by the Company’s management in accordance with Rule
10b5-1 of the Securities Exchange Act of 1934, as amended, or otherwise. The timing and actual number of shares repurchased will depend on a
variety of factors including price, corporate and regulatory requirements, market conditions, and other corporate liquidity requirements and priorities.
The repurchase program does not obligate the Company to acquire a specific dollar amount or number of shares and may be modified, suspended or
discontinued at any time.
About CBTX, Inc.
CBTX, Inc. is the bank holding company for CommunityBank of Texas, N.A., a $3.4 billion asset bank, offering commercial banking solutions to small
and mid-sized businesses and professionals in Houston, Dallas, Beaumont and surrounding communities in Texas.
Visit
www.communitybankoftx.com for more information.
Forward-Looking Statements
This release may contain certain forward-looking statements within the meaning of the securities laws that are based on various facts and derived
utilizing important assumptions, current expectations, estimates and projections about the Company and its subsidiary. Forward-looking statements
include information regarding the Company’s repurchase program, future financial performance, business and growth strategy, projected plans and
objectives, as well as projections of macroeconomic and industry trends, which are inherently unreliable due to the multiple factors that impact
economic trends, and any such variations may be material. Statements preceded by, followed by or that otherwise include the words “believes,”
“expects,” “anticipates,” “intends,” “projects,” “estimates,” “plans” and similar expressions or future or conditional verbs such as “will,” “should,” “would,”
“may” and “could” are generally forward-looking in nature and not historical facts, although not all forward-looking statements include the foregoing.
Further, certain factors that could affect our future results and cause actual results to differ materially from those expressed in the forward-looking
statements include, but are not limited to, the market price of our common stock, the nature of other investment opportunities, our operating cash flows
and general economic conditions, and whether the Company can: prudently manage and execute its growth strategy; manage risks associated with its
acquisition and de novo branching strategy; maintain its asset quality; address the volatility and direction of market interest rates; continue to have
access to debt and equity capital markets; avoid or address interruptions or breaches in the Company’s information system security; address the costs
and effects of regulatory or other government inquiries, the results of regulatory examinations, investigations or reviews or the ability to obtain the
required regulatory approvals; and achieve its performance goals. The foregoing factors should not be construed as exhaustive and should be read
together with the other cautionary statements included in the Company’s Annual Report on Form 10-K, filed with the Securities and Exchange
Commission (“SEC”) and other reports and statements that the Company has filed with the SEC. If one or more events related to these or other risks
or uncertainties materialize, or if the Company’s underlying assumptions prove to be incorrect, actual results may differ materially from what it
anticipates. Accordingly, you should not place undue reliance on any such forward looking statements. Any forward-looking statement speaks only as
of the date on which it is made, and the Company does not undertake any obligation to publicly update or review any forward-looking statement,
whether as a result of new information, future developments or otherwise. New factors emerge from time to time, and it is not possible for the
Company to predict such factors. In addition, the Company cannot assess the impact of each factor on its business or the extent to which any factor, or
combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements. Copies of the SEC filings
for the Company are available for download free of charge from www.communitybankoftx.com under the Investor Relations tab.
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